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Downtown chicago
RETAIL statistics yTD 2015
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Leasing Statistics

Leasing Statistics

west loop

total 
SF

# of 
Props

Vacancy 
rate

Average
Cap rate

Average 
price PSF

886,274 40 5.80% 5.75% $290

total 
SF

# of 
Props

Vacancy 
rate

Average
Cap rate

Average 
price PSF

2,751,513 216 32.00% 5.00% $406

Sales Statistics

Sales Statistics

Leasing Statistics

central loop

total 
SF

# of 
Props

Vacancy 
rate

Average
Cap rate

Average 
price PSF

624,314 32 6.70% 4.20% $397

Sales Statistics

Leasing Statistics

East Loop

total 
SF

# of 
Props

Vacancy 
rate

Average
Cap rate

Average 
price PSF

2,359,178 27 2.7% 4.50% $380

Sales StatisticsLeasing Statistics

north michigan ave

total 
SF

# of 
Props

Vacancy 
rate

Average
Cap rate

Average 
price PSF

5,370,127 160 7.70% 4.50% $2,216

Sales StatisticsLeasing Statistics

River North

total 
SF

# of 
Props

Vacancy 
rate

Average
Cap rate

Average 
price PSF

2,069,599 148 3.40% 6.10% $403

Sales Statistics

retail



Leasing Statistics

Fulton market
Retail market snapshot YTD 2015

Retail overview

totals

SF Vacancy AVG PSF

1,000-5,999 33.00% $75.00 

6,000-29,000 20.40% $55.00 

30,000+ 40.00% $40.00 

total 
SF

# of 
Props

Vacancy 
rate

Average
Cap rate

Average 
price PSF

2,751,513 216 32.00% 5.00% $406

•	15M SF office planned or under construction 

•	1,200 new multifamily units

•	1,238 hotel rooms

•	Over 200,000 SF of retail

•	Approximatly 1.5M SF office, 500,000 SF apartments and 
200,000 SF retail in six large projects

•	Billy Reid & Kit & Ace open first Chicago locations

•	10 retail trades; 9 under contract

Sales Statistics

retail

Highlights



fulton market RETAIL retail
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Crown Plaza
398 rooms

SoHo House
35 rooms

Nobu Hotel
155 rooms

Brooklyn Bowl
150 rooms

Ace Hotel
150 rooms

Equinox Hotel
145 rooms

Lake & Green
165 rooms

910 W. Van Buren

820 W. Jackson

833 W. Jackson

850 W. Jackson

322 S. Green

1033 W. Van Buren

801 W. Adams

310 S. Peoria

940 W. Adams

901 W. Jackson

1021 W. Adams

1026 W. Van Buren

1K Fulton
550,000 SF

Google

401 N. Morgan

300 N. Eliazbeth

954  W. Washington

210 N. Racine

1100 W. Grand
100,000 SF
(New Development)

1330 W. Fulton
290,000 SF

(New Development 4/17)

1056 W. Lake
(New Development)

Harpo
550,000
(New Development - 2017)

370 N. Carpenter
10,300 SF
Uber Mdwest HQ

820 W. Fulton
37,000 SF

(New Development)

801-811 W. Fulton
70,000 SF
(New Development)

213 N. Peoria
120,000 SF

(New Development)

29,000
Students

4 Hospitals

29,000 Employees

50,000 Visitors Daily

9,000 Students

557,000 Private Employees

16.4% Growth From 2010

7.2% growth from
pre-recession peak

IL Medical District

uic

cbd

NEW AREA OF OFFICE GROWTH

TRADITIONAL AREA OF
OFFICE SPACE WEST OF LOOP

RANDOLPH ST RESTAURANT CORRIDOR

GREEKTOWN

Existing Hotel

Planned Hotel

New O�ce Developments

O�ce Buildings West of expressway

Whitney Young
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1K Fulton

1330 W Fulton
(New Development)

401 N Morgan

1056 W Lake
(New Development)

910 W Van Buren

820 W Jackson

833 W Jackson

850 W Jackson

322 S Green

300 N Eliazbeth

954  W Washington

1033 W Van Buren

801 W Adams

310 S Peoria

940 W Adams

901 W Jackson

1021 W Adams

210 N Racine

1026 W Van Buren

Harpo
(New Development)

Built 2014/2015
New Dev

New Dev

1100 W Grand
(New Development)

New Dev

new area of growth since Morgan El built

traditional area of o�ce w of expwy

highlight fulton 
market

1330 W Fulton
10-20K SF New Retail

1245 W Fulton
12,000 SF

1115 W Fulton
32,000 SF

1055 W Fulton
15,000 SF

1100 W Fulton
14,114 SF

942 W Fulton
15,000 SF

1K Fulton
20,000 SF

934-38/939-43 W Fulton
40,000 SF O�ce & Retail

1101-9 W Randolph
11,000 SF Available

1000 W Randolph
21,375 SF

905 W Fulton
5,000 SF

801-11 W Fulton
8,000 SF

40,000 SF
Coming 2016

217 N Green
5,100 SF

213 N Peoria
5,500 SF 171 N Halsted

9,000 SF

1056 W Lake
22,650 SF BTS
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West loop  
Retail market snapshot YTD 2015

SF Vacancy AVG PSF

1,000-5,900 2.90% $110.00 

6,000-29,000 6.30% $35.00 

30,000+ 5.20% $25.00 

•	Union Station plans include up to 25,000 SF of potentially 
stunning retail rental spaces, according to Amtrak, 
which owns the building

•	Ogilvie Transportation Center has over 78,000 SF of 
retail 

•	The retail at Ogilvie and Union Station make up 14.6% of all 
retail in the West Loop market 

•	Amazing restaurants, for example Avec and Embaya, just outside 
the boiling hot Fulton Market District

•	Only four retail trades in 2015

Leasing Statistics

Retail overview

totals
total 

SF
# of 

Props
Vacancy 

rate
Average
Cap rate

Average 
price PSF

886,274 40 5.80% 5.75% $290

Sales Statistics

retail

Highlights



west loop RETAIL retail



Central loop
Retail market snapshot YTD 2015

SF Vacancy AVG PSF

1,000-5,900 3.90% $175.00 

6,000-29,000 8.40% $55.00 

30+ 10.5% $45.00 

•	Macy’s Redevelopment - considering selling top floors 
of department store or a sale leaseback of the 1.3M SF 
building and just leasing the retail portion of the building (111 S. 
State)

•	Saks off Fifth on State has 24,000 SF opening next spring at 6 
S. State

•	Latinicity occupies 20,000 SF of Block 37’s premier retail 

•	Thor is putting 32 S State on the market, recently 
completed Flight 23, a 36,000 SF retail store opened in June 
2015

•	Amalgamated bank sale $35M for 80,000 SF

•	Five trades in 2015 over $1M

Leasing Statistics

Retail overview

totals
total 

SF
# of 

Props
Vacancy 

rate
Average
Cap rate

Average 
price PSF

624,314 32 6.70% 4.20% $397

Sales Statistics

retail

Highlights



state street RETAIL retail



East loop
Retail market snapshot YTD 2015

SF Vacancy AVG PSF

1,000-5,900 8.10% $300.00 

6,000-29,000 12.20% $100.00 

30+ 5.60% $55.00 

•	5 new major developments that include 122,246 SF of retail 
on S. Michigan between Wacker and Randolph

•	360 N Michigan(21,000 SF), 333 N Michigan(20,000 SF), 300 
N Michigan(45,000 SF), 151 N Michigan(15,000 SF), 200 N 
Michigan(24,400 SF)

•	Between the Thompson Hotel (247 rooms), Hotel Indigo 
(165 rooms), Virgin Hotel (208 rooms), Loews Hotel (556 
rooms) and London House (452 rooms) 3256 total rooms

•	$475M Millenium Park; hunders of millions being invested on 
multi-family, hotel and multi-level retail

•	2,167 new apartments in six towers: Park Monroe, Heritage, 
Legacy, Aqua, Wanda Group, 200 N Michigan

Leasing Statistics

Retail overview

totals
total 

SF
# of 

Props
Vacancy 

rate
Average
Cap rate

Average 
price PSF

2,359,178 27 2.7% 4.50% $380

Sales Statistics

retail

Highlights



east loop RETAIL retail



North Michigan Ave
Retail market snapshot YTD 2015

SF Vacancy AVG PSF
1-5999 (1st Floor) 4.20% $404.63 

1-5999 (2nd Floor) - $79.15 

6,000-29,000 (1st Floor) 7.57% $343.65 

6,000-29,000 (2nd Floor) - $88.87 

30,000+ 15.70% $55.00 

•	Uniqlo comes to Chicago

•	Nike Town building sells for $295M ($1,990 PSF)

•	59-65 E. Oak sells for $47.4M ($2,095 PSF)

•	Apple relocating to Pioneer Plaza 

•	JMB purchases House of Kahn building for $13.4M ($1,180 PSF)

•	Three billion in annual retail sales

•	Esquire Theater Sale: $176M, $3,450 PSF

•	11 retail sales transactions greater than $1M

Leasing Statistics

Retail overview

totals
total 

SF
# of 

Props
Vacancy 

rate
Average
Cap rate

Average 
price PSF

5,370,127 160 7.70% 4.50% $2,216

Sales Statistics

retail

Highlights



North Michigan ave RETAIL retail



River north
Retail market snapshot YTD 2015

SF Vacancy AVG PSF

1,000-5,900 13.90% $29.29 

6,000-29,000 45.30% $33.87 

30+ N/A N/A

•	Andrew Weil’s True Food set to open first location in 
Chicago

•	STK, a steakhouse geared towards women, opened a 13,000 SF 
location at 360 N. State

•	European hotel chain, AC Hotel, opens one of the first US 
locations at 630 N. Rush

•	17 “retail” trades in 2015 - many for redevelopment

•	605 N Clark: Rainforest Cafe, 22,000 SF, $14M

•	167 W Erie: Gino’s East, 18,746 SF, $10.5M

•	640 N Wells: Ed DeBevics, 32,000 SF, $17M

•	802-818 N Wells: 10,000 SF, $7.25M

Leasing Statistics

Retail overview

totals
total 

SF
# of 

Props
Vacancy 

rate
Average
Cap rate

Average 
price PSF

2,069,599 148 3.40% 6.10% $403

Sales Statistics

retail

Highlights



river north RETAIL retail



Thank you
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chicago mSA Retail Sales volumes map



 CBD vs High Street  |  Co-Tenancy  |  Trends  |  Environment  |  Flagship/Showcase
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Traits & 
trends Luxury-only 15,000,000 SF globally

Urban retail is the next frontier

Industrial and retail 
getting married; 
Due to the internet 
biggest change is to 
light industrial in or 
near urban cores; 
Prediction:  Major 
online retail buyers a 
traditional bricks and 
mortar retailer

Grocery anchored, under 
attack from restaurants and 
online, online encroachment 
in other categories 7-10%, 
in grocery only about 1/2%

Retail




