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DOWNTOWN CHICAGO

Chicago

Larrabee
Kingsbury
Sedgwick

“,, Superior

FULTON MARKET/
FAR WEST LOOP

Ogilvie
Station

Elizabeth
Aberdeen
Carpenter

Sangamon
DesPlaines
Jefferson
Franklin

.,

Union
Station

CENTRAL.
1 ha LOOP

SETAIL STATISTICS YTD 2015

Dearborn

Ontario
Ohio
Grand
lllinois
Hubbard

Kinzie

Randolph

Washington

Monroe

Adams

Jackson

Van Buren

Leasing Statistics Sales Statistics
TOTAL # OF VACANCY AVERAGE AVERAGE TOTAL
SF PROPS RATE CAP RATE PRICE PSF SF
2,069,599 148 3.40% 6.10% $403 5,370,127

Chicago

Superior

Michigan
Fairbanks

Huron

Erie

NORTH
MICHIGAN
AVENUE

Ogden Slip

Randolph
Street
Station

Millennium
Park

AST
OOP

Michigan

Lake Shore Drive

Van Buren
treet

Str
Station

Grant Park

Leasing Statistics Sales Statistics

# OF VACANCY AVERAGE AVERAGE
PROPS RATE CAP RATE PRICE PSF

160 7.70% 4.50% $2,216

RETAIL

.

TOTAL # OF VACANCY AVERAGE AVERAGE
SF PROPS RATE CAP RATE PRICE PSF
2,751,513 216 32.00% 5.00% $406
Leasing Statistics Sales Statistics
TOTAL # OF VACANCY AVERAGE AVERAGE
SF PROPS RATE CAP RATE PRICE PSF
886,274 40 5.80% 5.75% $290
Leasing Statistics Sales Statistics
TOTAL # OF VACANCY AVERAGE AVERAGE
SF PROPS RATE CAP RATE PRICE PSF
624,314 32 6.70% 4.20% $397
Leasing Statistics Sales Statistics
TOTAL # OF VACANCY AVERAGE AVERAGE
SF PROPS RATE CAP RATE PRICE PSF
2,359,178 27 2.7% 4.50% $380
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SKET SNA

SF VACANCY
1,000-5,999 33.00%
6,000-29,000 20.40%
30,000+ 40.00%
Leasing Statistics
TOTAL # OF VACANCY
SF PROPS RATE
2,751,513 216 32.00%

PoHOT YT

AVG PSF

$75.00
$55.00

$40.00

Sales Statistics

ool HIGHLIGHTS

- 15M SF OFFICE planned or under construction

» 1,200 new MULTIFAMILY UNITS

» 1,238 HOTEL ROOMS

« Over 200,000 SF of RETAIL

- Approximatly 1.5M SF office, 500,000 SF apartments and
200,000 SF retail in SIX LARGE PROJECTS

- BILLY REID & KIT & ACE open first Chicago locations

AVERAGE AVERAGE
CAP RATE PRICE PSF - 10 RETAIL TRADES; 9 under contract

5.00% $406

RETAIL
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1100 W. Grand
‘ 100,000 SF
(New Development

1 A 11l
!!'k

3 0 W. Fulton

1/ sha DL E“-

DesPlaines
Jefferson

WHITNEY YOUNG

@ Existing Hotel

@ rlanned Hotel

. New Office Developments

@ Office Buildings West of expressway

\\









- TAIL MARKET SNAPSHOT Y'TD 2015 ‘ H | G H |_| G HTS e

SF VACANCY  AVG PSF
1,000-5,900 2.90% $110.00
6,000-29,000  6.30% $35.00
30,000+ 5.20% $25.00
Leasing Statstcs —
TOTAL  #OF  VAGANCY  AVERAGE  AVERAGE

SF PROPS RATE CAP RATE PRICE PSF

886,274 40 5.80% 5.75% $290

RETAIL

- UNION STATION plans include up to 25,000 SF of potentially

STUNNING RETAIL RENTAL SPACES, according to Amtrak,
which owns the building

- OGILVIE TRANSPORTATION CENTER has over 78,000 SF of

retail

 The retail at Ogilvie and Union Station make up 14.6% OF ALL

RETAIL in the West Loop market

- Amazing restaurants, for example Avec and Embaya, just outside

the BOILING HOT FULTON MARKET DISTRICT

» Only FOUR RETAIL TRADES in 2015
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Embeya
Grace Restaurant

Sepia
/-Eleven
Heot Dog 500 W
Cuy B Madison
Ogilvie

Potbelly

Protein Bar

Blac k\'-fﬂ{:l(g
BB
MHT"]{ h] | T[] kl]r" I

Blackbird

Avec

Chicaao 2
Raw © febe’s

Klay Oven

Kitchen

CV5 O'vie

grr'ilnlzlﬂé
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Chicago
Kent College

[]{ I LIV

Lou Mitchell’s
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RETAIL

- TAIL MARKET SNAPSHOT Y'TD 2015 ‘ H | G H |_| G HTS e

SF VACANCY AVG PSF - Macy’s Redevelopment - considering SELLING TOP FLOORS
B OF DEPARTMENT STORE or a sale leaseback of the 1.3M SF

1,000-5,900 3.90% $175.00 building and just leasing the retail portion of the building (111 S.

e State)

6!000'29!000 8.40% $55'00 - Saks off Fifth on State has 24,000 SF OPENING next spring at 6
- S. State

30+ 10.5% $45.00
e - LATINICITY OCCUPIES 20,000 SF of Block 37’s premier retail

 Thor is putting 32 S STATE ON THE MARKET, recently
completed Flight 23, a 36,000 SF retail store opened in June

2015
Leasing Statistics Sales Statistics
- AMALGAMATED BANK SALE $35M for 80,000 SF
TOTAL #OF  VACANCY  AVERAGE AVERAGE |
SF PROPS RATE CAP RATE  PRICE PSF - FIVE TRADES in 2015 over $1M

624,314 32 6.70% 4.20% $397
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Chicago
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Freshn
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Disney

ol Jun] S Ny OHIVIA N
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Rack
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CV5
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Express
Payless Shoes
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The Body Shop
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Charter One
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Forever 21
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Target
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Armerican

Apparel

L 100 S 000 100 i o
D —— S ]S N e—

| fHill 1
- cazais

J’rplinn EI Men's Wira Diamonds
Village | Warehouse Algoci
Pret A | The Grill Aarasalas
Manger | Foom Skachers 1B

=\

- S e e e e e . -

SVYHYM N ——

W LAKE ST ri"i Fairmont '
rm Chicage Q)
E‘I Millenrmivm Park E
-4 Hotel
Hard Rack ) 7 i
Hatel Chicago e o
[
2
T
Tovern of m L
the Park Al

W RANDOLPH ST

W WASHINGTON

1 W MADISON ST

The Gage

The Silversmith

Hetal

Goddess and
the Baker

W MONROE ST

Palmer House

Ulia Beauly

Ald
Akira =

Crocs
Bath & Bedy
CV5

Starbucks

Bank of Americd
Mew Era
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Payless Shoes
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! ElrhwﬂF Ehi UIIE
i GNC RadioShack

:!' AR TR L VT

J;TTIFTI}’ JUITH’S

-'l EI‘]UEE

r
I'l.

SI'iDFJHUUEE

Barnes & Moble
My Thai
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The Art Institute
of Chicago
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PNC Bank
Erik's Deli

Dunkin Donuts
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DePaul
University
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SF VACANCY AVG PSF
1,000-5,900 8.10% $300.00
6,000-29,000 12.20% $100.00
30+ 5.60% $55.00
Leasing Statistics Sales Statistics
TOTAL # OF VACANCY AVERAGE AVERAGE
SF PROPS RATE CAP RATE PRICE PSF
2,359,178 27 2.7% 4.50% $380

SKET SNA

PoHOT YT

e | HGHLIGHTS @

RETAIL

« 5 new major developments that include 122,246 SF OF RETAIL

on S. Michigan between Wacker and Randolph

- 360 N MICHIGAN(21,000 SF), 333 N MICHIGAN(20,000 SF), 300

N MICHIGAN(45,000 SF), 151 N MICHIGAN(15,000 SF), 200 N
MICHIGAN(24,400 SF)

- Between the THOMPSON HOTEL (247 rooms), HOTEL INDIGO

(165 rooms), VIRGIN HOTEL (208 rooms), LOEWS HOTEL (556
rooms) and LONDON HOUSE (452 rooms) 3256 TOTAL ROOMS

+ $475M MILLENIUM PARK; hunders of millions being invested on

multi-family, hotel and multi-level retail

+ 2,167 NEW APARTMENTS in six towers: Park Monroe, Heritage,

Legacy, Aqua, Wanda Group, 200 N Michigan



~AST LOOP RETAIL |

Kamehachi

Bridge Housze
Tavern

The Wastin E The Soprafh
Chi{:{lgﬂ = Rivar pramna H':,"Cﬂ'f
= Hoftel Regency Spa Di La
= Bella American Craft il Fronza Salon
= Horsoies Kitchen & Bar Lakeshore Grill Swissotel
= Wyndham S*EE';"T{ 'g?“w Chicago el
= Grand Hotel fog il
I . - = :
- = Comfort Suites Sweetwater
WACKER DR = Morton's =z Tavern & Grille @) Filini Bar and Restaurant
Catch35 H McCormick & Hard Rock g =) Radisson Blu Aqua Caffe Rom
R 3 = Schmick’s Hotel L = Hotel
enaissance B Hotel M O =
L] = otel Meonaco y) s
= Sy Z : =
=l ROOF on the Wit [l Virgin * Fairmont &g LAKE SHORE
Waw Bao Bl theWit Hotels = Chicago ;

EAST PARK

UL ARCE S T g

Chase
Bank

Freshii

E Dy
Potbelly B Chick-fil-a
ATE&TE Chicage
Theatre
Jamba Juice

Old MavyEH Walgreens

MNHoodles &
Co

Britizh Swim

School

Elephant &
Castle

Mezcaling Il Forks

Eggy's
Yum Cha Dim Sum

Whole \ildberry

Grain Pancakes

Tavern at J-
the Park

Chase Bank
Brown Bag Seatood Co

Petterino’s

Sopraffina

Zarg
Steve Madden

Magnolia
Bakery

Anthropologie

L R Ry

HEE Yamn on

Se

Levenger

Teni Patizzerie

& Cale MILLENNIUM MAGGIE DALEY

F Express

o e AN E TR T LT

I
22 HE&MES Payless Sh Peet's Coffee
e Y,HEE il o 3 L YARK
i Trattoria No. 10 Atwood B Burlington Tilted Pracious PARK PARK
= 70 Rofi = TJ Maxx - Kilt Possessions
Rozebud =z Lands’ EndBlClaire’s =
= = The Body Shop = Starbucks
E Charter One E Target Yonder
S Rosebud Prime = =
= Office DepotH noyw The = The Gage
= Forever 2 1B | i i
S Urban Oulfitters B : |‘T - 1' =
= Verizon B : ote = My Chicage
H Hampton InngAmerican =
= Maijestic B Apparel = That’s Our Bag
MONROE ST | e - _ =
Itali = en's tra Diomonds B .y
'u.-’i?lé;r; = Warehouse B A gaci = HitaheSconte
= The Grill Aerosoles =
Pret A =l Reom Skechers Palmer — Under 55 Care
Manger = Ulta BeautyE Alda House =
Argo B AlirafffCrocs dlr"f’fﬂ' El GePaDe Caffe
= o = .
Tea E Starbucks H CVS = Seven Licns
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SF VACANCY AVG PSF
1-5999 (1st Floor) 4.20% $404.63
1-5999 (2nd Floor) - $79.15
6,000-29,000 (1st Floor) 7.57% $343.65
6,000-29,000 (2nd Floor) - $88.87
30,000+ 15.70% $55.00
Leasing Statistics Sales Statistics
TOTAL #OF  VACANCY  AVERAGE AVERAGE
SF PROPS RATE CAP RATE  PRICE PSF
5,370,127 160 7.70% 4.50% $2,216

s | HIGHLIGHTS

- UNIQLO comes to Chicago

- NIKE TOWN building sells for $295M ($1,990 PSF)

+ 59-65 E. OAK sells for $47.4M ($2,095 PSF)

- APPLE relocating to Pioneer Plaza

- JMB purchases House of Kahn building for $13.4M ($1,180 PSF)
» Three billion in ANNUAL RETAIL SALES

- ESQUIRE THEATER SALE: $176M, $3,450 PSF

- 11 RETAIL SALES TRANSACTIONS greater than $1M

RETAIL

.
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Charw

Marshall
Plerce

The Drake

Wan Cleaf & Arpeals
Geory Jonsen

Gueci
HMont Blanc
Hichigan LK. Bennett
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hops
BHORE e
MaxMara

Louis Vuitton
Cop Copine 5t,

John Bylgari

Anne Fontaine .
Omega Watch  *¥esfin

The Marth Face

Aveda
Cheesecake Factory

=

Fourth LAppetito o
F'Fﬂ-ﬂbl;tgr]an Jamba Juice John s
Beast Buy Ha K g

!:-I'“Jrch ncg.c .

u

Verizon Wireless i Sat Paca
HEM

Columibia

Uniglo

Ghirardelli Top Shop

E FEARSOMN 51

A*;ﬂn: Hershey's
Bottega Veneta

Museum of

: . Armani Fumping
University Maraws Station Cﬂntt:r:r: I;':;::rga Dr:,r Art
Park Hyatt

ATRT  Check-8lA
LHICAGD AW

Mermi

Biba f| Holy Mame
Cathedral

Claszsic I_
Remix 1
TRID Salon

HILFROH &

Meiman Marcus  wgiiaparth

The Disneoy Store

T-Maobile
Brooks Brothers

Stuart Weitzman

Express B Apple

St James Omni Suites Bl colo Haan N@rthwestern
Cathedral ; Mike Town

Yeriigo Bajars BIStro  |kram

Sky Loung Garmin

Crate & Barrel
MC 600 Morth

Salvatore Fermraga
Swiss Fine Timing
Ermenagildn Zegn

Starbucks
Tradaer
Chili's Joa's

Rolex
Lawry's Cartier

Cruarting
Ristorante

Burberry

E ONTARICD 5T

David Burke Coach
Timberland
Aldo

Chase Bank

Guess

Osteria

Ferand Lux Cafio
Via Stato [§ :

ATET Store
H2O Plus
Levi's Store
Ann Tavior
Undear Armnour

The James
Chicago

Shake Shack

3 A% HSBHTAL M

AN WEEHHIMH M

Forowver 21 Gap

Tourbilon

Allen Edmonds

Metman Marcus
Last Call

Marriott
Camper

La Parla
Men's Wearhouse

Joe's Stone Crak

starbucks
w/x [l SOt Hotel
Kiehi's - :
Bricge Intercontinental
Hotel s o - Michael
Sephora Conrad Hilton fcnae

15 HIY1D 1S N -
12 SHneEHEIT] N
L2 SHOTI0M M

-
- E

SReakhouse

Palomar rizan Wireless
E ILLINOIS 57
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SF VACANCY  AVG PSF
1,000-5,900  13.90% $29.29
6,000-29,000  45.30% $33.87
30+ N/A N/A
Leasing Statstcs —
TOTAL  #OF  VAGANCY  AVERAGE  AVERAGE

SF PROPS RATE CAP RATE PRICE PSF

2,069,599 148 3.40% 6.10% $403

- ANDREW WEIL’S TRUE FOOD set to open first location in

Chicago

- STK, a steakhouse geared towards women, opened a 13,000 SF

location at 360 N. State

- European hotel chain, AC HOTEL, opens one of the first US

locations at 630 N. Rush

- 17 “RETAIL” TRADES IN 2015 - many for redevelopment
- 605 N CLARK: Rainforest Cafe, 22,000 SF, $14M

- 167 W ERIE: Gino’s East, 18,746 SF, $10.5M

- 640 N WELLS: Ed DeBevics, 32,000 SF, $17M

- 802-818 N WELLS: 10,000 SF, $7.25M

RETAIL
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Blue Frog Bar and
Grill

[221)
Fogo de Chao
Brazilian

Steakhouse

Vertigo

Sky
Lounge

FedEx

Kerryrman Irish
! Starbucks

Bar & Eestaurant

W ERIE ST
Stout Barrel Heusze
& Galley

Wildfire

Taco
Jaint

MNorthwestern
Immediate
Care

BP Gas
Station

Chicoge Red Head Quartino

Portillo’s Hot Dogs
Chop House

Castle

£ : M Osteria
Haspenencs Burger Via Slato
Ultimate Exposure Tan

Al's Beef

Rock M Roll
McDonald's

The Melting Pot
Bank of

el America SU ¥
18} Rev i Great
Leghorn Cafe . _ Burger ® Clips Starbucks

BMO Harris
Bank

Sushi

MEI" i\"l'ﬂ

Staffani
Restaurant

Pizzerin Ora

A

Best Westermn Blue
150} State of Chicago
the Art g dille

Dental

Tanla l

Maggiano's
Little Italy

US Post Office

Fado
Irish Pub

Bed Bath
Chipoitle & Beyond

Eosat's
Pizza

GT Fish & Oyster

Bank of

Beatrix LuMﬂdiuT Mastro's
America

India Housa
Eestaurant

Charter ©rand FRock Bottom
One Avenue Brewery
Surgical
Center

Alaft Chicaao

Laredo

Potbelly Sandwich
PEF-F:E.[ Arthur Shop Fairhiald Underground NYC Bagel
Canister Murray Nah ALCILEEE R :
Parto Maderi Jimmy Dance ONd Y Place ¢ i RPM Canfina

Creation De Beaule Gino's East Studio

Sunda
WILLINOIS 5T
Roka Akor

Enclo Wine Bar

Hubbard
Irir Baton -T— Bottlefork .
Ve < ™ Steakhouse
Malnati's ' Slurping : . Howl
Turtl | North . Three Dots atthe Bar&

Firecakes gnd a Dash

Hydrolo Epic Bank Moon  Grill

Jahn's ltalian

Chicago Fire 2 BoHo Snicker's

Topolobampo Department : Bar &
i Frontera Grill QT e SOIE: Grill
: Rullvs Chris  Vermilion
Restaurant

Bor &

Bull & Bear Vs

Paris Club
Lﬁe Kilchen

Social Theory  Mother
Twenty-  Bar Hubbard's
Five Sports Pub

Viryl Celeste

Hannah's

Havana Grill
Bretzel

Harvey

Nash USA  percadito Chicago [l EPIC
Burger

(270) <pring Rossi's
kinZie Hotel

Einstein Bros
Bagels

419/ Public House

Double A Chase Bank

Piano Bar Ristorante

Adaogio Teas

Froyo |

Rockit [qunic:wn

lkram

Jonathan
Adler

Pure Barre

Pﬂl’.’l'l..llﬂ r
Community
Bank

7-Eleven
Pinkberry

Chili's
Civelle Salon

& Spao
Duxiana

Metropolitan
Capital Bank

Blaomingdale's

Posh Home Store
Haberdash

Bang & Olufsen
Pops for

Champagne

The vy

Room

IZzera
Uno

Fleming's

RF Chang's
China Bistro

rand Ave

Annual Ridership:
3,829,697

Bar

Star of Benny's

! -Eleven

By Chop

House

Siam
Unigue
Courlyard Tai Cuisine
(337) Rilia
Davanti Enoteca Frog's
Glazed and Infused Local22

Andy's Jazz Shaw's
Cluk & Crab
Eestaurant House

WABASH AV

of. James

Cathedral

Fifth Third
Bank

T-Maohile
Trader

Joe's

E Leaven

Storbucks Food Co.

Pizzeria ne Jarmes
Due (297)
Su Casa David Burke
Mexican Primehouse
Restaurant

Shake
Shack

California Big
Pizza Kitchen Bowl

Room
& Beard

Meimaon's
Last Call
[Lower level)

Joa's
Stone Crab

Oysy
Sushi

Doc B's Pistachic’s T

Seasons
52

Mordstrem

M RUSH 51
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CHICAGO MSA RETAIL SALES VOLUMES MAP

Fox Lake Round
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Buffalo 22\ Highland Park
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DEFINING THE HIGH STREET

D vs High Street | Co-Tenancy | Trends | Environment | Flagship/Showcase

FAST FASHION COUTURE
BRANDS BRANDS .
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TRAITS &
TRENDS

Grocery anchored, under Industrial and retall
attack from restaurants and getting married;
online, online encroachment Due to the internet
in other categories 7-10%, biggest change is to

in grocery only about 1/2% ight industrial in or

near urban cores;
Prediction: Major

online retail buyers a
Urban retall Is the next frontier traditional bricks and
mortar retaller






